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STAZO marine equipment Australasia Pty. Ltd.

TERMS AND CONDITIONS OF SALE

1. Unless otherwise agreed in writing by the Seller, the Buyer agrees that it will be bound by these
terms and conditions if the Buyer places an order with the Seller and it is accepted by the Seller. The Seller
is not bound by any terms and conditions contained in any document issued by the Buyer.

2. Once an order has been accepted by the Seller, it cannot be cancelled by the Buyer. The supply of
goods or services is subject to availability. Partial shipments are permitted unless otherwise agreed. The
Seller reserves the right to suspend or discontinue the supply of goods or services to the Buyer. If the
Seller is unable to supply all of the Buyer’s order, these terms and conditions continue to apply to any part
of the order supplied.

3. Where a written quotation has been given by the Seller, the selling price is the price specified in the
quotation. In any other case, the Seller’s selling price is the price specified in the price list as at the date of
dispatch. Unless otherwise stated, the selling price does not include GST. The Seller may at any time
change its price list to reflect, among other things, changes in exchange rates or the imposition of any
duties, levies or other taxes and the Buyer is bound by those changes. The Seller may charge a reasonable
handling fee for all orders delivered to the Buyer. The Buyer must accept any errors or omissions in
invoicing and, where applicable, the Buyer must accept the amended pricing and pay the difference within
the approved terms of trade.

4. Unless otherwise agreed in writing by the Seller, delivery is ex works at the Seller's premises. If a
delivery date is specified, that date is an estimate only and the Seller is not liable for any delay in delivery.
Time is not of the essence in relation to delivery and the Buyer must accept delivery and pay for the goods
delivered including transport costs, if applicable, even if they are delivered after any specified delivery date.
5. The Buyer must inspect the goods or services immediately following delivery or completion of the
services (as the case may be). The Buyer may only return goods with the prior approval of the Seller. The
goods must be returned within 21 days of the date of delivery in an unsoiled, undamaged and resalable
condition and, where appropriate, in the original packaging. A reasonable handling fee for any returned
goods will be charged to the Buyer. Any claim that the goods or services are not in accordance with these
terms and conditions (including if they are defective, damaged during delivery, are short delivered or
services not as per contract) must be made at the time of delivery/services provided or in writing to the
Seller within 48 hours after delivery of the goods/completion of the services to the Buyer. If the Buyer fails
to make a claim then, to the extent permitted by law, the goods or services are deemed to have been
accepted by the Buyer and the Buyer must pay for the goods or services in accordance with these terms
and conditions.

6. If employees or authorized representatives of the Seller attend any premises as directed by the
Buyer to install or apply any goods or perform any services, the Buyer will ensure appropriate policies and
procedures are in place and followed and generally implement good industry practice (including
occupational health and safety policies and risk assessments for any dangerous or potentially dangerous
activities) and act consistently with the Seller’'s policies as notified to the Buyer. This includes ensuring all
safety equipment, communications equipment or other items are provided, maintained and are fit for their
intended purpose and conducting hazard and assessment risk assessments.

7. Credit accounts will only be offered to Buyers who can prove their financial stability by way of a
three month, or three sale (whichever comes second) probationary period, during which all goods and or
services must be paid for in advance. Unless otherwise agreed, if the Buyer has an approved credit
account with the Seller, the Buyer must pay for goods or services ordered by the Buyer within 30 days from
the end of the month of invoicing or earlier if the approved credit limit is exceeded. The Seller may charge
an administration fee for any payments by credit card. Time is of the essence in respect of the Buyer’'s
obligation to make payment for goods or services supplied by the Seller to the Buyer.
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8. If the Buyer does not make any payment by the due date, exceeds its credit limit at any time,

commits any other material breach of these terms and conditions or an insolvency event in respect of the

Buyer arises or is reasonably suspected by the Seller, the Seller may (without limiting any other right or

claim it may have against the Buyer) do any or all of the following:

a) charge the Buyer interest calculated on a daily basis on any portion of the Buyer’'s account that is
overdue at the Australian & New Zealand Banking Group’s reference rate for business loans,
available to
prime commercial customers plus 5% calculated from the date the payment was due until the date
payment is made (both dates inclusive);

b) vary or withdraw any approved credit limit and/or terms of trade;

C) cancel or suspend any unfilled orders or cease providing the services;

d) terminate any contracts between the Seller and the Buyer and demand immediate payment of any
moneys due and outstanding under those contracts;

e) cancel any rebate, discount or allowance due or payable by the Seller as at the date of the event;

f) enter (at any time) any premises in which the Seller's goods (including any merchandising materials)

are stored, to enable the Seller to inspect the goods and to reclaim possession of the goods without
liability for the tort of trespass, negligence or payment of any compensation to the Buyer

whatsoever;
0) lodge a caveat or other similar instrument over any property of the Buyer; or
h) institute any recovery process as the Seller in its discretion decides at the Buyer's cost and
expense.
9. If any part of an invoice is in dispute, the balance will remain payable and must be paid when due.
The Buyer has no right to set-off any claim against the Seller from moneys owing to the Seller.
10. Goods supplied by the Seller to the Buyer are at the Buyer's risk immediately on the earlier of

delivery to the Buyer or into the Buyer’s custody, including its carrier or forwarder. The Buyer must insure
the goods at its cost from delivery of the goods until they are paid for in full against such risks as are usual
or common to insure against in a business of a similar nature to the Buyer.
11. Notwithstanding other provisions in there conditions regarding suspension, each party shall be
entitled to suspend the performance of his obligations under the contact where it is clear from the
circumstances that the other party will not be able to perform his obligations. A party suspending his
performance of the contract shall forthwith notify the other party thereof in writing. All disputes arising out of
or in connection with the contract shall be finally settled under the rules of arbitration of the international
chamber of commerce by one or more arbitrators appointed in accordance with the said rules. The contract
shall be governed by the substantive law of (Western) Australia. Any disputes shall serve at the courthouse
of Perth (WA) unless Seller desires otherwise.

12. Property in the goods supplied by the Seller to the Buyer does not pass to the Buyer until those

goods have been paid for in full. In the meantime, the Buyer takes custody of the goods and retains them

only as fiduciary agent and bailee of the Seller. Until goods have been paid for in full:

a) to the extent possible, the Buyer must store the goods in a manner that shows clearly they are the
property of the Seller, maintain records relating to the goods, secure the goods from risk, damage
and theft and ensure that the goods are kept in good and serviceable condition;

b) the Buyer may sell the goods, in the ordinary course of its business, but only as fiduciary agent of
the Seller. The Buyer must not represent to any third party that the Buyer is acting in any capacity
for or on behalf of the Seller and the Buyer has no authority to bind the Seller to any contract or
otherwise assume any liability for or on behalf of the Seller. The Buyer receives all proceeds
(including any proceeds from insurance claims) in trust for the Seller and must keep the proceeds in
a separate bank account until all liability to the Seller is discharged,;

C) if the Buyer uses the goods in some manufacturing or construction process of its own or of a third
party, the Buyer must hold in trust for the Seller that part of the proceeds of the manufacturing or
construction process as is equal to the amount owing by the Buyer to the Seller at the time of
receipt of the proceeds.
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13. To the extent permitted by law and subject to any written warranty entered into between Seller and
the Buyer with respect to goods provided under these terms and conditions, provided that:

1. the goods have not been subject to abuse, neglect, accident or improper installation.

2. the goods have not been subject to another use as it is officially meant for.

3. the goods have not been repaired or altered.

4. the final owner has the original invoice showing the date of purchase and a specification of the

purchased products
The Seller shall not be liable for any damage to property caused by the product after it has been delivered
and whilst it is in the possession of the Buyer. Nor shall the Seller be liable for any damage to products in
possession of the Buyer, or to products of which the Buyer’'s products, or products of any other third party,
form a part. These terms and conditions exclude all other conditions, warranties, liabilities or
representations in relation to the goods and /or services, where legislation implies in these terms and
conditions any condition or warranty that cannot be excluded or modified, the liability of the Seller for a
breach of any such condition or warranty is limited at the Seller’'s option to any one or more of the following:
In the case of goods: Replacement of the goods — cost of replacement of the goods will never exceed the
actual purchasing price.
In the case of advice: Supplying the advice, recommendations, information or services again.
14. Subject to clause 12. The Seller is not liable for any cost of removal or reinstallation of the products,
any loss or damage of any kind whatsoever and howsoever arising out of or in connection with the supply
of goods and services, including (without limitation) any indirect or consequential loss (including without
limitation loss of profit, loss of revenue, loss of contract, loss of goodwill or increased cost of workings),
arising out of or in connection with the supply of goods or services, even if due to the negligence of the
Seller or any of its employees or agents. Seller accepts no responsibility and liability for any products not
being specifically manufactured by the seller or its mother company in the Netherlands. On products not
being manufactured by the seller or its mother company in the Netherlands, warranty or guarantee of the
original supplier, or manufacturer, or its representative is applicable. No person or other company than
STAZO marine equipment Australasia Pty Ltd. In Australia, being authorized by its mother company in the
Netherlands, is authorized to give any guarantee or warranty or to assume any other liability in connection
with (the sale of) the concerning product other than being specified in these terms and conditions of sale.
15. The application of the United Nations Convention on Contracts for the International Sale of Goods
(known as the Vienna Sales Convention 1980) is excluded.
16. If any provision of these terms or conditions is unenforceable, illegal or void, that provision is
severed and the other provisions of these terms and conditions remain in force.
17. The Seller may amend or vary these terms and conditions by notifying the Buyer in writing of the
amendment or variation.
18. The laws of Australia apply to these terms and conditions and any account opened in the name of
the Buyer. The parties irrevocably submit to the jurisdiction of the appropriate court convenient to the Seller
in respect of any claims, proceedings and matters arising out of or in respect of these terms and conditions.
19. The exemptions, limitations, terms and conditions in these terms and conditions shall apply whether
or not any loss or damage is caused by negligence or actions constituting fundamental breach of contract.
20. All product information and data contained in general product documentation and price lists,
whether in digital or any other form, are binding only to the extent that they are by reference expressly
included in the contract. All drawings and technical documents in any format, relating to the products
submitted by one party to the other, prior or subsequent to the information of the contract, shall remain the
property of the submitting party at all times. No documents may be copied, reproduced transmitted or
communicated to a third party without consent of the other party.
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21. The seller shall be entitled to suspend performance of his obligations under the contract to the
extent that such performance is impeded or made unreasonably onerous by any of the following
circumstances: industrial disputes and any other circumstances beyond the control of the parties (force
Majeure) such as fire, war, extensive military mobilization, insurrection, requisition. Seizure, embargo,
restrictions in the use of power and defects or delays in deliveries by sub-contractors caused to any such
circumstance referred to in this clause. A circumstance referred to in this clause whether occurring prior to
or after formation of the contract shall give a right to suspension only if it effects on the performance of the
contract and could not been foreseen at the time of the formation of the contract. The Seller, being affected
by the force majeure, shall notify the buyer in writing without delay on the intervention and on the cessation
of such circumstance. If force majeure prevents the Buyer from fulfilling his obligations, he shall
compensate the Seller for expenses incurred in securing and protecting the product.
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